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AR |
READVANCE; READVANCE & EXTENSION; IR /
| OR EXTENSION OF TERM W // J -
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STATE OF SOUTH CAROLINA LOAN ACCOUNT™ H
COUNTY OF GREENVILLE NUMBER_ 21809 :

L

: THIS AGREEMENT made this _____ 15t dayof___ August 19 75 _, between ‘
the Fidelity Federal Savings & Loan Association, Greenville, South Carolina, hereinafter called the Association, and =

Holly Tree Plantation, A Ltd. Partnership __  __ _ __ _ hercinafter called the Obligor.

WITNESSETH THAT:
WHEREAS, the Association is the owner and [])whlcr of a hnoh dated. ____Novenber 15, 19 74
executed by_Holly Tree Plantation, A Ltd. _ artnershtPhe original amount of $.160,000.00_____

} and secured by a mortgage en the premises situated on.various_tracts. around-lwy .14 _in. ééreen il 5 %_Couut)
. . . . . a
sai lf)rtgwc being recorded in the RMC Office for. __Greenville ~ = .. _ _ __ County in LE ___p__ %

i Pu,e Iﬁlw,‘, lill(; _to which mortgage premises is now vested in the nime of Holly- Tree - PlayltatiOHr_AP-_
‘ Ltd. Partncrshlp —_ S . and the said Oblizor has requested the Association to
}

readvance to him sums paid on the said note and morlgw« and or to extend the time for the performance of the obliga-
tion.

NOW THEREFORE:

1A. The Association agrees to extend the time for payment of the principal indebtedness of $.134,491.73

now remaining unpaid so that it shall be pavable as follows: $ monthly_interest__ . .. on the FIRST DAY of
_August 1975 - il i like pavment of S interest. Olll) .—— on_the FIRST DAY of cach month

V 1977 when the ¢en rin 1 ance shall be due in, full
. thereafter until meaniﬁﬂnimM&nk\k\kxn x '«uun 1n‘;n mh émnnaﬁxmthxnkxahnunx&x

per annum, or in accoribance with those terms agreed upon in the ntgn_ﬂ note and ‘or the Modification and Assumption
Agrecement, where applicable, on the unpaid balance and the remainder on principal until paid in {full; or
*Interest is to be calculated at the rate of 12%
1B. In consideration of the readvance and extension to the ﬂh‘l"ur of thesumof § ....0fa ___ . _
and the extension of the time for perforinance, the Obligor avrees that the rate of interest on the uallrc amount now (lu(,

including the readvance, be indreased to_n/a  per cont per annum. and those terns expressly agreed upon in the
mortgage note and ‘or in the Modification and Sssumption Aureement. be in effect, and the Obligor does hereby agree
that the said readvance and eatension was advanced by the Association for the account of the Obligor and that the
said sum shall be scoured by the said note and mortgage. It is muteally agreed that the principal indebtedess is

S . _mnfa___andthat it shall be paid in mor 1lhl\ installments of S____nfa________ each on the
FIRST DAY of cach month hereafter, <aid payinents to be applicd first to interest, and then o principal antil paid in full.

2. Obligor agrees that if a default shall exist for a period of fifteen (337 days in the failure to pay the principal
ln(!t!:!uln( ss of any msh”mu:t thercof or intcrest thereon or in the pe formance of any of the tenns and conditions of the
obligation as madificd by this agrecmuot. the Association may. at its option, declare the entire |?nnup|l indebtadness

with interest immediate Iy due and payable and may praceed o collect same and avail itself of all rights and remedies
given to it under the obligation in the cvent of a defanlt.

3. All terms and conditions of the Mortgage Note and or the Modification and Assumption Ageeement shall con-
tinue in full force except as modified expressdy by this agreement and the statute of limitations will not commence to run
against the obligation until the expiration of the time for payment of the indebtedness as herein extended.

4. This agrcement shall bind joimly and severally the heirs, the executors, the administrators, the successors and
the assigns of the Association and of the Obligor respectively.
5 See attached sheet.

IN WITNESS WHEREOF, The Association has caused this agreement to be execnuted by its duly authorized
officer, and the Obligor has set his hand and seal on the date and year above written.

IN THE PRESENCE OF: FIDELITY F H)HHL SAVINGS & LOAN ASSOCIATION
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